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Disclaimer

PLEASE READ THIS DISCLAIMER SECTION CAREFULLY.

YOU SHOULD CONSULT YOUR OWN ADVISORS CONCERNING THE LEGAL, TAX, ECONOMIC, FINANCIAL AND OTHER ASPECTS ASSOCIATED WITH THE Chiliz TOKEN AND SOCIOS.COM PLATFORM

The Chiliz token is classi ed as a Virtual Financial Asset in terms of the applicable
Maltese Virtual Financial Assets Act (Chapter 590 of the Laws of Malta) (the VFA
Act) The Chiliz token does not possess any necessary characteristic required to
be considered a transferable security, money market instrument, unit in collective
Investment schemes, a digital currency, commodity, security or any other form of
Investment in any jurisdiction.

This white paper is compiled in accordance with the requirements and provisions of
the VFA Act and is in the process of being registered with the relevant competent
authority, the Malta Financial Services Authority. As at the date of this white paper,
no other registrations, approvals or licensing requirements apply for the Chiliz token
In terms of applicable Maltese law.

This white paper does not constitute a prospectus or o ering document and is not a
solicitation for investment and does not constitute an o er of nancial instruments,
securities to the public or a collective investment scheme. Any decision to purchase
Chiliz tokens shall be based on consideration of this white paper as a whole.

The Issuer reserves the right to (i) make changes to this white paper and any documents
linked to the Chiliz token and/or holding and use of Chiliz token to ensure compliance
with the applicable regulatory requirements and (ii) , do all that is necessary to
be in compliance with any regulatory requirements, including but not limited to,
Interrupting, suspending or ceasing the operations or trading of the Chiliz token if
deemed necessary at the Issuer s sole discretion.

It is solely up to you to ensure that no prior or subsequent approval, noti cation,
registration or licence is needed or if such is needed, it is solely up to you to obtain
such prior or subsequent approval, noti cation, registration or licence or require
any form in the country where you are a citizen, national, resident or having a similar
connecting factor, or incorporated, registered or e ectively managed, and the Issuer
shall not in any way be liable for any non-conformity of the above by you.

The Chiliz tokens are not available to (i) a natural person being a citizen, national,
resident or having a similar connecting factor to; or (ii) a juridical person being
Incorporated, registered or e ectively managed and controlled from or within a country,
jurisdiction or territory where the private placement or the holding and use of the
Chiliz token and/or virtual currency or other tokens at any other moment in time is
prohibited by laws, regulations or other practices and policies in the said country,
jurisdiction or territory, which is taken to include, but is not limited to the United
States of America, or any other jurisdiction where the aforementioned are prohibited.

This white paper, the Chiliz tokens and/or the holding, use and trading of the Chiliz
token carries no rights, whether express or implied, other than for their use on the
Socios.com platform and trading on cryptocurrency exchanges, Chiliz tokens do
not represent or confer any ownership right or stake, share or security or equivalent
rights, intellectual property rights or any other form of participation relating to the
Issuer. Chiliz tokens do not give you any entitlement to acquire any such interest or
entitlement in respect of the Issuer.

The administrator of the Issuer, as identi ed in the Considerations section of this
white paper, are the persons responsible for the information contained in this white
paper. To the best of the knowledge and belief of the administrators of the Issuer (who
have all taken reasonable care to ensure such is the case), the information contained
in this white paper is in accordance with the facts and does not omit anything likely
to a ect the import of such information. The administrators of the Issuer accept
responsibility accordingly.




















































































Milestones
achieved &
futureprogress

Past and Future:

With foundations set,
Chiliz and the Socios.

com platform it powers
will look to use Football as
a benchmark to expand
our Tokenized Fan Voting
model to other sports in
order to cater to a global
marketplace where

di erent competitive
verticals are dominant

- prime examples of

diversi cation are Cricket in
the Indian market, Baseball
for Japan, and the like.

Private Placement
nished - $66 Million
raised

First football season
with Socios.com-
engaged teams kicks
o0 . Teams from other
sports verticals begin
active on-boarding

Achievement of on-
boarding goal for at least
5 sports verticals - top
organizations across the
competitive spectrum are
live on Socios.com

05 Chiliz/Socios.com vision through 2020

1st functional demo
of smart contract
voting mechanisms
& $CHZ to Fan
Token transactions -
Gamescom 2018

Soft launch
executed with initial
crop of Fan Tokens
going live for public
sale. Opening fan
voting begins.

The Socios.com fan
token economy now
features teams across
various sports which
rank from multiple
tiers of popularity and
competition.

First 2 football clubs
on-boarded - PSG
& Juventus | Moved
INto new o ices to
accommodate now 30+
person team

Scaling up team across
all departments &
nalizing platform in
preparation for soft

launch

Adoption push for the
Chiliz ($CHZ) token as a
transactional mechanism
to 3rd party platforms
becomes a larger key
business focus.



3 Phases:
$CHZ &
Soclos.com
launch, buildout,
and market
adoption

PRE LAUNCH

Chiliz tokens are generated
and distributed; the Socios.
com platform moves past
development milestones to
enable Chiliz to Fan Token
transactions & smart contract
voting mechanisms. First
major team partners sign on
to participate in the platform
Including PSG and Juventus.

LAUNCH

Q1-Q3, 2019

The Chiliz token becomes
readily available for public
purchase on exchanges. The
Socios.com platform opens
for a soft launch to the public,
with the platforms initial crop
of cornerstone partner teams
o ering their Fan Tokens and
enabling crowd guided voting
on rstdecisions. The rst
European Football season with
Socios.com-engaged teams
begins.

05 Chiliz/Socios.com vision through 2020

DIVERSIFICATION

Q1, 2020+

With Chiliz now In organic
circulation as a currency,
Socios.com moves to expand
Its Fan Token economy and
rewards based o erings into
new sports verticals - actively
on-boarding team organizations
from other globally followed
sports including Cricket. The
platform s esports vertical
moves to aggregate diverse
partner types outside teams,
Including streamers & gaming
brands.
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6.1

\Voting

\Voting rights
forfansviaFan
Token-enabled
sSmartcontract
executions

The team-speci c engines that run every decision in the Socios.com platform

All sports and esports teams independent or league-tied - operating in the Socios.com platform will debut with a speci ed, nite
number of Fan Tokens tied to concrete voting rights. Fans who obtain voting rights by trading Chiliz tokens for Fan Tokens, gain a
decision-making right for that team. Each vote is executed as a group of smart contracts, wherein fans leverage their ownership of Fan
Tokens to send them to various answers in a given pole. Once a certain engagement threshold is met, all voting results become valid,
with all votes and vote results stored in Socios.com s side blockchain for transparency.

Every team operating on the Socios.com platform will run their own semi-autonomous organizations - implementing democratic rules to
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Fan Token
O erings*

*Fan Token O erings, as well
as Fan Tokens fall outside
the scope of this White
Paper they are mentioned
In this White Paper by way
of reference only and are
strictly not regulated by the
contents hereof.
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A democratic solution for fans to purchase rst-o er Fan Tokens from newly introduced organizations on Socios.com

When a new organization goes live on Socios.com, their supply

of Fan Tokens is 0 ered for purchase by fansona rstcome, rst
served basis as a xed price point. Only after Fan Tokens are in
the hands of fans, can they be listed or re-listed on Socios.coms
shared marketplace. This xed-price order line iIs in place to
ensure that the rst chance to purchase any given Fan Tokens is a
transparent and fair experience for users.

How Fan Token O erings Work

Together with Socios.com, each new team on-boarded to the
platform decides on an initial Chiliz-pegged value for their Fan
Tokens. Thisisa xed, base price (in $CHZ) at which all fans can
publicly purchase speci c Fan Tokens on rst release.

Buying accessibility for these rst-run Fan Tokens functions as a
virtual line. Fans pre-order a set amount of tokens before release,
with orders ful lled in the order in which they re placed.

Fan Token O erings run under volume consideration as well.

This means that single user has a capped amount of Fan Tokens
which they can pre-order for any team. This may uctuate on an
organization-by-organization basis, but the end goal of capping
remains the same - to ensure that no single user is able to buy up
a monopoly of Fan Tokens. These user by user caps for ownership
are maintained even after a new organizations Fan Token O ering
period expires and their Fan Tokens go live on the Socios.com
marketplace.



Buying &
Selling
Fan Tokens

06 Socios.com Platform: Features 35

A gami ed marketplace where fans acquire, sell & grow their Fan Token Portfolio

Fans who are in control of 1 or more Fan Tokens on Socios.com
gain access to the Socios.com marketplace. Here fans can
auction o the voting rights (Fan Tokens) they hold. This dynamic,
gami ed system allows users to leverage their ownership positions
to exchange Fan Tokens for Chiliz at dynamic rates. What this
means:

Users are free to list their Fan Tokens at any price they wish -

for example 20 Chiliz for a speci c¢ Fan Token - but that doesn t
guarantee they Il be sold. For any given team s marketplace, only
the cheapest Fan Token price is visible to buyers. Once that token
IS purchased, the next cheapest price becomes visible and acts as
that Fan Tokens current public value. Each Fan Token price point
In the Socios.com shared marketplace is updated in real-time, so
where and when users decide to buy or sell Fan Tokens becomes a
strategic consideration - similarly to a normal market or exchange.

With regard to selling, fans who auction o their Fan Tokens can
use their accrued Chiliz to diversify the Fan Tokens they hold
across teams or other entities, or to keep building their voting
stewardship in a single team.

A Gami ed Economy & Business Model: The Socios.com
marketplace ensures that Chiliz tokens have real utility. Traded in a
sub environment, the acquisition of voting rights in a fan s favourite
teams becomes a meta-game in itself. Trading micro-fees taken by
the platform also represent a sustainable business model to fuel
the Socios.com platform as a whole.






Our values
and how
blockchain
serves them

Transparency and auditability: Core ethos for Chiliz & Socios.com

Our commitments both to future users of the Socios.com
platform and the organisations fueled by the Chiliz token are
clear:

For our users: To be the currency and platform which together
act as a decision-making engine of the fans, giving them a way
to meaningfully in uence their favourite teams with complete
Integrity.

For our partner organisations: To create and share revenue
generated via the Socios.com platform in a fair & transparent way.

Trust in our currency and the platforms and products its made

to power is important both for our users and our partners - but
we understand that trust alone is not enough when it comes to
ensuring that voting rights will be exercised fairly and that revenue
will be accounted for accurately. As a technological foundation,
blockchain is the de-facto choice to do so in an eloquent manner.
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Ethereum blockchain. This permissioned sidechain is the

of Socios.com. It hosts every team, league, game ti -wﬂ
organisation who connects with the platform, to
each organisations crowd voting mechanisms run-e .
autonomous organization on this blockchain.

Running our own permissioned sidechain will drastica educe
transaction costs by allowing the use of a Proof of A
(PoA) consensus algorithm to con rm each new block of\the
permissioned chain - with each block storing polling/\de

results - instead of necessitating the use of Proof of

auditable.



Auditability

On the permissioned sidechain:

Everything occurring on the Socios.com platform in terms of voting
& trading is stored in an auditable, permanent manner via public
ledger on our permissioned blockchain.

On the main Ethereum blockchain:

Everything that occurs on the Socios.com platform in terms of
chilliZ ERC20 transactions - new accruement of Fan Tokens
converted from Chiliz ($CHZ) tokens and Socios.com account
balance exchanges as part of the platforms other service features -
will be stored in an auditable, permanent manner via public ledger
on the main Ethereum blockchain.
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The Socios.com platform will serve as an oracle connecting our
permissioned sidechain to the main Ethereum blockchain:

Chiliz ($CHZ) Tokens will be emitted on the main Ethereum
blockchain, while partner-speci ¢ Fan Tokens will be emitted on
our permissioned sidechain. This means that on a functional level
the Socios.com platform itself serves as the only bridge which
enables the exchange of Chiliz tokens and Fan Tokens (and vice
versa).

\ NN S

The Socios.com platforms public ledgers, which together chronicle
a full history of platform-wide transactions, can be audited by
anyone, namely the fans who entrust us to give them a legitimate
set of voting rights.



Utilizing the
Ethereum
Protocol & the
ERC20 Token
Standard

What is Ethereum?
In the words of the founders:

"Ethereum is a decentralized platform that runs smart contracts:
applications that run exactly as programmed without any
possibility of downtime, censorship, fraud or third-party
Interference.

These apps run on a custom built blockchain, an enormously
powerful shared global infrastructure that can move value around
and represent the ownership of property.

This enables developers to create markets, store registries of debts
or promises, move funds in accordance with instructions given
long in the past (like a will or a futures contract) and many other
things that have not been invented yet, all without a middleman or
counterparty risk.

The project was bootstrapped via an ether presale in August 2014
by fans all around the world. It is developed by the Ethereum
Foundation, a Swiss non-pro t, with contributions from great
minds across the globe."

- www.ethereum.org

O7 Technology & Values

What is the ERC 20 Token Standard?

ERC20 is one of many di erent protocol standards on
the Ethereum network for issuing tokens. "ERC20" itself
simply means 'Ethereum Request for Comment 20",
with the number 20 serving as a unique identi er of this
Speci c standard.

For a token to be considered ERC20 compliant, it needs
to feature this standard’s necessary smart contract 'rule’
- or function - inclusions. There's 6 mandatory functions
and an additional 3 optional functions which dicate if a
token is ERC20 compliant or not. You can learn more
about what these are in speci c terms here.

In terms of top-line scope, the central bene ts of
compliancy with ERC20 standards for Chiliz lies in the
popularity of the standard type itself, wherein its integrity
as a tech and protocal standard are well documented.
The proliferation of ERC20 standard has also streamlined
exchangability and liquidity for these token types .
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Why Ethereum?
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Ten reasons the Socios.com permissioned sidechain is based on Ethereum

1. We believe in the spirit of open source development, having
found inspiration from innovations created by open source
communities for the last 15 years.

2. Ethereum provides a complete toolkit for developers to build
Apps, Smart Contract and other blockchain based solutions.

3. Ethereum and Solidity - its smart contract scripting language is
supported by a very well-established and active community.

4. Compared to other blockchains that have not delivered on use-
case promises, Ethereum is a proven technology running live
applications by the thousands.

5. Ethereum comes with a Turing complete smart contract
scripting language.

6. Ethereum is a mature ecosystem where tools like Parity, Tru le
or Open Zeppelin continue to push quality and security upwards.

7. Ethereum s vast choice of consensus algorithms (including
Proof of Authority) allows any chain topology, including
permissioned chains.

8. Ethereum has much higher performance when deployed on
permissioned chains.

9. Ethereum is future proof when considering its roadmap
(Metropolis and Serenity phases), which paves the way for things
like Proof of Stake, Sharding or Plasma chains.

10. With communities - including the Enterprise Ethereum Alliance
- rallying around the environment, Ethereum bene ts from the
consensus-con dence of its diversely focused active adopters.




E ; Chlllz 07 Technology & Values 41

The platform at

a glance:

On an architectural The

level, the Socios.com Socios.com
platform combines Platform

Its core components
across the public
Ethereum blockchain
and our permissioned
blockchain. The
platform acts as a
bridge between these
two chains.

Chiliz ERC20 tokens are part of the main Ethereum chain and The Socios.com permissioned sidechain is where Fan Tokens are
associated with transactions from fans funding & withdrawing dispensed and allocated to fans through Fan Token O erings, or
from the platform, and aggregation of service and exchange fees acquired via exchange in the Socios.com marketplace.

(monetisation for partner organisations). The $CHZ Vault is also
located on the Main Ethereum chain.






Platform
monetizat

Fees for buying

&selling, a
for platfor

To]

1C

M

services power

the Socios.

com

business model

Low service fees, high
transactional volumes

The Socios.com platform will
monetize its user base of sports
and esports fans by charging

a micro-fee for all transactions
completed on it. However, the
act of voting & making decisions
as a fan once they ve purchased
Fan Tokens for their desired
team, league and/ or event, will
always be free.

Fees will be gathered from all of
the following major transaction/
trade points on the Socios.

com platform as either a very
small percentage amount

of transactions, or as a set
percentage fee, depending on
the service type:

Socios.com marketplace
Trading Fees

All P2P transaction conducted
on the Socios.com platforms
Socios.com marketplace

for fans buying and selling
ownership of Fan Tokens for
speci c teams, leagues and
events will be subject to a
micro-fee.

Sub-feature Service Fees

All socially and competitively
minded sub-features on the
Socios.com platform - including
possible entertainment features
like Leaderboard Leagues, P2P
Daily Challenges and Digital
Asset Trading - will be subject
to set provider fees for users.




B

Revenue

streams for partners
on the $CHZ-
powered Socios.com
platform

Whenever fans
trade Votes: Teams,
leagues, eventsand
games make revenue

Pro tshare with platform partners

All team, league & event entities who connect with the Socios.com
platform and have themselves listed on its shared Socios.

com marketplace will collect a percentage of micro-fee revenue
generated as our users buy and sell those partner s Fan Tokens.
Furthermore, at listing, as Fan Tokens are released onto the Socios.
com platform and bought by fans, a majority of this initial monetary
In ux goes directly through to the partners they are associated
with.

The Socios.com platform doesn t hinge on simply paying teams,
leagues or event organisers for leveraging their individual fan
bases and bringing them into our platform environment; it places

them within a sustainable Fan Engagement Transactional Model
where spurring fan engagement isn t pursued as a marketing
tactic, but as part of a direct business model.

mngagement Transaejenal Model




Soclos.com

Soclos.com
marketplace
& fan-led team
INn uence hub

Socios.com is a tokenized fan voting platform for sports
& esports

Socios.com is a turnkey solution for any sports or esports
organization to monetize their fan base via a custom Fan Token
O ering (FTO), giving fans access to team branded Fan Tokens
that come with voting rights and access to VIP level club rewards
and engagement opportunities.

In addition to this upfront upside, Socios.com o0 ers a sustainable
source of passive revenue as a teams fans use the platform to
exercise their decision making power, engage with ownable’ VIP
features and buy and sell various branded Fan Tokens back and
forth amongst themselves.




SOCiOS com Teams listen, Fans choose - Our proposition:

Branded Fan Tokens on the Socios.com platform are fans
license to vote on team matters. Teams choose what fans
decide, and fans are who they’'ll hear when they ask.

An ambition to create a cross-sports, shared Fan Token
economy:

Socios.com plans to on-board 50+ teams from football and
other verticals including esports and other conventional
games such as cricket and the like. One of the central end-
goals for doing so is in order for this platform to develop an
open, gami ed Fan Token economy.

Our vision is a platform which caters to both hardcore single
team fans and casual global fans alike. Whether fans want
to leverage their token driven in uence rights to help guide

a single team, or want to interact with multiple teams across
di erent sports, Socios.com is your gateway to do it.

09 At-Launch utilities for the $CHZ token
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At-launch Partners

Soclos.com

Paris Saint-Germain

Most competitively
successful football club
In French history. Has
the support of more
domestic fans than any
other football club, &
enjoys one of the largest
global fan bases of any
team - regardless of
sport - as well.

Juventus

The most popular
football club in Italy,
having the support

of roughly 34% of all
Italian football fans
domestically. Juventus
also counts more than
300 million supporters
globally, 41 million of

which reside in Europe.

Additional Parterships

Socios.com - though
beginning with football
as its rst area of
partnership - will
feature other tier one
football teams, as well
as tier one teams from
other verticals such as
esports, Cricket and the
like at launch too.

09 At-Launch utilities for the $CHZ token
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Chiliz
Blockchain
Campus

A blockchain business hub ir
connecting Europe & Asia

Chiliz Blockchain Campus: On-site connection af
forefront of regulation

The Chiliz Blockchain Campus is an accelerator and indt
hub connecting some of the industry s largest stakeholde
across Asia and Europe, together with other emerging bl
entrepreneurs.

The Chiliz Blockchain Campus is located on-site in Malt:
over 2000 sgm of space dedicated to servicing and supg
members. The Chiliz ($CHZ) token will be usable as a pa
method for membership.

Known as The Blockchain Island , Malta - home of the (

blockchain campus - is a leader in the adoption of goverr

level framework to regulate blockchain enterprises, and t
nancial dynamics which underpin them within Europe.




Chiliz
Blockchain
Campus

e

CHILIZ
BLOCKCHAIN
CAMPUS
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Blockchain Campus Amenities: Tools to support in-residency businesses




Chiliz
Blockchain
Campus

e

CHILIZ
BLOCKCHAIN
CAMPUS
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(continued)
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10.1

Leadership

Alexandre Dreyfus
Chief Executive O icer

22 years of experience as a
serial entrepreneur in the digital
space building & maturing tech
businesses. Pioneered web-
based interactive tourism guides
In the late 1990 s with Webcity,
co-founder of Winamax (the
largest French online poker
room) & Chilipoker. Successful
business exits include buyout

of Webcity via Carrefour later
merging with a competitor
service & sold to Yelp &

sale of technology platform
underpinning Chilipoker to Bally
Technologies (now Scienti c
Games). Founded Mediarex
Entertainment & acquired

the Global Poker Index & The
Hendon Mob in 2013.
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Thibaut Pelletier
Chief Technology O icer

13 years of experience in

app & platform development
for gaming & digital media.
Developed state-of-the-art
IGaming platform regulated in
France (sports, betting & poker)
to manage real-money gambling
operators online, featuring
hundreds of games & dozens

of B2C payment solutions for
240k+ global users as CTO of
Chiligaming. Used this platform
to power major gambling
operators in the US (Mohegan,
Stratosphere), in regulated US

markets (NJ) & on Carnival Cruise
ships while at Bally Technologies.
Lead B2C platform dev. solutions

for a leading regulated Lottery &
Casino Operator in Denmark as
Director of App Development at
Scienti ¢ Games.

SN

Max Rabinovitch
Chief Strategy O icer

10 years of experience in
creative direction & strategic
consulting in the digital space.
Helped bring enterprise clients
USPCC (Bicycle Brand) &
Morton Salt into the mobile
arena as CD at ComboApp;
directed content & platform
strategy for start-up clients at
New Coast Ventures. Produced
commercial concepts from
pitch to production for clients
Including Famous Footweatrr,
McDonald s (NA), Nestle & Sony
(PlayStation) as a freelance
consultant with MadHat
Creative & partners. Headed
league/ gameplay organization
for the 1st season of the GPL.










































White Paper editing history

V1.00 January 8th,2018

V1.0l February7th,2018 V1.22 March12th, 2018
V1.02  February9th, 2018 V1.23  March 15th, 2018
V1.03 February13th,2018 V1.24  March16th, 2018
V1.04  February16th, 2018 V1.25 March26th, 2018
V1.05 February20th, 2018 V1.26  April 6th, 2018
V1.06 February?22th,2018 V1.27  April17th, 2018
V1.07  February 23rd, 2018 V1.28  April23rd, 2018
V1.08 February?27th,2018 V1.29 May4th,2018
V1.09 March2nd, 2018 V130 May29th, 2018
V11 March6th,2018 V131 June8th,2018 - Post Token Sale
V1.2 March7th,2018 V132 June8th, 2018
V1.21  March7th, 2018 V1.33  June26th, 2018

V1.34  August7th, 2018

V2.0 October 11th, 2018

V21 October 15th, 2018
V2.2 November 6th, 2018
V2.3 November 13th, 2018



